FOR THE 


RECORD 


Monday | 30th August 2021 








WEATHER 


Light to moderate showers are 
expected in Telangana over the 


next five to six days. 








WHILE NITI AAYOG PROPOSES TAX BREAKS, CRITICS SAY: 


‘Asset monetisation not thought through’ 


T 


he Union government’s policy 
thinktank Niti Aayog has pro- 
posed offering income tax 
breaks to individuals who in- 


vest in infrastructure invest- 


ments trusts (called InvITs) or 
real-estate investments trusts 
(called REITs) that participate 
in the government's asset mon- 


: etisation programme. 


This, Niti Aayog, suggests 


| can be done by allowing tax 


payers to offset long-term capi- 


: tal gains from transactions in 


immovable properties through 
investments in bonds issued by 
some government-backed in- 


: frastructure firms under Sec. 
: 54EC of IT Act, 1961. 


It has also suggested that 
InvITs and REITs be covered 


: under the Insolvency and 


Bankruptcy Code. 


Meanwhile, former finance 
minister P Chidambaram con- 


: tinued to question a lack of 
: criteria for selecting assets for 


monetisation, lack of public 


: consultations, lack of protec- 
: tion of jobs and reservation, 


and questionable gains in rev- 


: enue for the government. 


He wrote in his column in 


What's going to be ‘monetised’ 


26,700 km of roads, 


28,698 ckt km of power transmission assets, 


6,000 mw of hydel and solar power assets, 


8,154 km of natural gas pipelines, 


3,930 km of petroleum products pipeline, 
210,00,000 mt of warehousing assets, 
400 railway stations, 90 passenger train operations, 265 


goods sheds, 


Konkan Railway and Dedicated Freight Corridor, 
2,86,000 km of fibre and 14,917 telecom towers, 
25 airports and 31 projects in 9 major ports, and 


2 national stadia. 


and his finance minister have 
threatened to reduce India’s 
public sector assets to near 
zero. They are exulting in the 
estimate that the government 
will collect a “rent” of Rs 
1,50,000 crore a year and hold 
on to a piece of paper that it is 
the “owner” of the asset. They 
also boast that the heavily de- 
preciated asset will be “re- 
turned” to the government at 
the end of the transfer period. 
This is the crux of the National 


On the objective of collect- 
ing a “rent” of Rs 1,50,000 crore 
a year, he wrote: “What is not 
disclosed is the annual revenue 
currently yielded by the chosen 
assets. The revenue ‘gain’ (or 
‘loss’) to the government will 
only be the difference between 
Rs 1,50,000 crore and the cur- 
rent annual revenue.” 


He also questioned the 
“conspiratorial manner” in 
which the government oper- 
ates. “There was no draft paper 


: the Indian Express, "Mr Modi 


BACK TO CLASSROOMS 


Monetisation Pipeline.” 


Teachers, students 
welcome decision 


Likhitha Shenoy 


A cross-section of teachers, stu- 
dents and parents have expressed 
support for the Telangana gov- 
ernment’s decision to reopen 
schools and colleges as there is 
99% Covid recovery rate (bit.ly/ 
3B4gF bx). 

Nagalakshmi*, a guest teacher 
at a residential school in Koth- 
agudem, opined that students are 
in a situation where they are un- 
able to recall the past knowledge 
of their academics. “We must fo- 
cus on children's present and help 
them to move to where we want 
them to be tomorrow. We must 
excuse preprimary and primary 
education from getting back to 
school as the children are un- 
aware of preventive protocols of 
pandemic, like wearing masks, 
sanitizing, maintaining hygiene, 
social distancing, etc”, she said. 

Advocating return to offline 
classes, Sumana*, a nurse anda 
parent of a teen, said, “My daugh- 
ter passed her Intermediate with- 
out writing the examination, even 
without a basic knowledge. Inspite 
of attending online classes, she 
used to spend her time on social 
media by keeping her video and 
audio options in mute on Zoom or 
GMeet classes. We can take all the 
preventive precautionary mea- 
sures for the students at schools 
and colleges who are pursuing 
higher education. And we also 
must make sure for the first 


dose vaccination of students, 
teachers, lecturers and professors 
for better prevention of pandemic 
before attending offline classes.” 


Rohan, a plus-1 student from 
Khammam, said that there is a 
high possibility of an outbreak of 
seasonal diseases in wake of mon- 
soon and confusion might arise in 
the process of diagnosis of dis- 
ease, in turn leading to stress for 
children and parents who might 
assume it to be Covid. So perfect 
awareness campaigns must be 
maintained, along with the saniti- 
sation of school or college 
premises.” 


Achuth, a Master degree stu- 
dent from Kakatiya University, 
questions public as to why they 
don't speak about closure of 
liquor shops and assembling of 
huge number of people in public 
places like pubs, movie theatres, 
parks, etc. while they oppose re- 
opening educational Institutions. 


Educational institutions are 
the key to unlock the world, a 
passport to freedom and an in- 
vestment in socialisation. It’s time 
for parents to stop excuses and 
get children back children to 
classrooms. This sums up the pub- 
lic opinion about the reopening of 
educational institutions after 18 
months of complete closure. 


Till now, Assam, Delhi, Ra- 
jasthan, Tamil Nadu, and Telan- 
gana have announced opening 
schools and colleges from Sep- 
tember ist. 


on NMP. There was no consul- 


tation with the stakeholders, 
especially the employees and 
the trade unions. There was no 
discussion in Parliament and 
there never will be. The policy 
was hatched in secrecy and 
announced suddenly.” 


Tamil Nadu finance minis- 
ter Palanivel Thiaga Rajan also 
doubted if the asset monetisa- 
tion will attract investors. 


“The valuation of an asset 
is the discounted value of all 
future cash flows from the as- 
set. Future cash flows depend 
on the environment in which 
you operate, the stability of the 
country, the adherence to the 
rule of law, the standardised 
kind of method of treating 
people, the predictability of the 
justice system, ... When you 
have damaged all that, when 
you have a system that is not 
doing well on the democratic 
index, more concentrated 
power, more arbitrariness, it is 
not clear to me if that’s the ba- 
sis for investors to come and 
start to buy assets. If you say it 
is good for crony capitalism 
and selling at a discount to 
your friends, then maybe,” he 
said in an interview to CNBC- 
TV18. 


9Ws&1H 


Tiger r pug marks 
found in Mulug 


Fresh pug marks of a tiger 
were found in the forest 
area of Mulugu district by 
local people. Tiger is 
thought to be prowling in 
the villages of Rainigudem, 
Kannaigudem, Pegadapally, 
Pathipally and Kothur. 


The discovery of pug marks 
sparked an atmosphere of 
fear in the villages. In re- 
cent days, a cow had been 
killed by an animal, which 
many believe is the tiger. 


Forest department officials 
have sounded high alert in 
Eturunagaram wildlife 
sanctuary and directed 
staff to be vigilant. 





DU, JNU set to offer four-year 


UG courses this year 


Teachers fear job losses from reduced teaching load 


Delhi University and 
Jawaharlal Nehru University 
are set to introduce four-year 
undergraduate courses and 
new models of online educa- 
tion. 

DU’s top decision-making 
body, its executive council, 
will meet on Tuesday to ap- 
prove the changes, which are 
part of the National Educa- 
tion Policy. 


JNU’s executive council 
will do so on Thursday — af- 
ter approving the introduc- 
tion of a range of undergrad- 
uate courses in a research- 
intensive university that main- 
ly taught master’s and PhD 
programmes. 


The four-year undergrad- 
uate programme will allow 
multiple entry and exit points 
— with a certificate after one 
year, a diploma after two, and 
a degree after three. 


However, some teachers 
who are against the move un- 
derlined a “confusion” over 
the nomenclature: the four- 
year programmes allow an 
honours degree after three 
years, as well as a four-year 
honours degree — and a four- 
year “honours in a discipline 
with research” degree if the 
student submits a disserta- 
tion. 


JNU and DU are also ex- 
pected to implement the 
“academic bank of credit” 
(ABC), which allows students 


enrolled in a particular uni- 
versity to study up to 50 per 
cent of the non-core subjects 
from any other university of 
their choice, online or offline. 
This was one of several mea- 
sures in education that Prime 
Minister Narendra Modi an- 
nounced last month. 


The credits earned from 
the other university can be 
deposited in the ABC and 
redeemed during the award 
of the degree from the parent 
university. 


Mithuraaj Dhusiya, a 
member of DU’s academic 
council, said the multiple en- 
try and exit options and the 
ABC would lower the teach- 
ers’ workload “and the 
teacher’s job will come under 
question”. 


R.P. Tiwari, former mem- 
ber of higher education regu- 
lator UGC and a votary of 
online education and the 
four-year undergraduate sys- 
tem, said the fears of a reduc- 
tion in workload were exag- 
gerated. 


On concerns about the 
quality of the online educa- 
tion — expressed by former 
DU executive council member 
Rajesh Jha to this newspaper 
—he said the UGC’s pool of 
readymade e-content had 
passed quality checks. 

He said teachers would 
now have new opportunities 
to plan and develop online 


courses in inter-disciplinary 
subjects that can be offered 
as elective courses under par- 
ticular programmes. 


“Under every academic 
programme, 50 per cent Is 
core study while the remain- 
ing 50 per cent is to be picked 
from a list of elective 
courses,” Tiwari, currently the 
vice-chancellor of Punjab 
Central University, said. 


“Universities now have 
fixed lists of the approved 
elective courses — the stu- 
dents haven’t much option.” 


The UGC advertises for e- 
content development to en- 
sure quality, Tiwari said. 
Teachers from various univer- 
sities send their concept 
notes and short videos pro- 
viding an outline of the 
course. A committee of ex- 
perts selects one of them. 


Tiwari said the multiple 
entry and exit points were 
meant to help students from 
the disadvantaged segments 
—who often drop out for lack 
of resources — return anytime 
and resume their education. 


“The blended (online and 
offline) mode of education is 
the global model. The e-con- 
tent will be shared with the 
students to be viewed at 
home. The classroom will be 
devoted to clearing doubts,” 
Tiwari said. 


(The Telegraph) 


